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it is simply a bill that I t hink i s go i n g t o he l p the
department defray some costs that they may have , and
hopefully keep their budget low at least, in fact having
certain cash funds to defray certain expenses. With that I
would s imply as k t hat y o u a d vance th e b i l l today. T o e ase
Senator Wesely's mind I certainly will take a second look at
that particular area and get an answer for him later.

SPEAKER NICHOL: With t hat y ou ' ve heard t h e c los ing on t h e
a dvancement o f L B 4 6 0 . All those in favor vote aye, opposed
nay. Re c o r d , M r . Cl e r k , p l ea s e .

CLERK: 27 aye s , 1 n ay on the motion to advance 460,

"PEAKER NICHOL: T he bi l l adv a n c e s . Let' s ge t p r ep a r ed f o r
Final Reading. Please take your seats and we' ll begin Final
Reading. (Gavel.) Ladies and gentlemen, please take your
seats and we' ll begin Final Reading. Let's get going, come
on. (Gavel.) Please take your seats s o we can begi n F i n a l
R eading. Th a n k y o u . Begin, Mr . C l e r k .

CLERK: M r . President, Senator DeCamp would first of all
move to return 389 to Select File for a specific amendment,
that amendment being to strike the enacting clause.

SPEAKER NICHOL: Senator DeCamp.

SENATOR DECAMP: I'm not serious, I have to read something
i nt o t h e r eco r d . Members of the Legislature, I want t o
simply add some v ery i mp o r t a n t l e gi s l at i ve hist or y t o
LB 389E b ef o r e it is pa ssed to day. I n Sec t i on 5 ,
subsect ion 5 , p age 6 t he language stating who can wri t e
compilation financial statements under LB 389E to b e f i l ed
with the Public 3ervice Commission is not clear. When
LB 389E was drafted and examined by th e conc e r ned p a r t i e s
including the Public Service Commission the proper language
allowing independent nonlicensed accountants i n Nebraska t o
write these compilation financial statements was not clearly
defined. It is my understanding that it was the intent of
the Public Service Commission and ot h er p ar t i es that
a ssis t e d i n drafting LB 389E to allow both i ndependent
nonlicensed acc ountants, i ndependent ce r t i f i ed pub l i c
accountants and independent public accountants to write the
required compilation financial statements. Independent
nonlicensed accountants h ave b e e n wr i t i n g c ompil a t i o n
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